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Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 
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2507 South Neil Street
Champaign, Illinois 61820
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CERTIFIED PUBLIC ACCOUNTANTS and CONSULTANTS 



Opinions

Other Matters 

Required Supplementary Information 



Other Information 

Government Auditing Standards

Government Auditing Standards, 

Government Auditing Standards 





Government-Wide Financial Statements. government-wide financial statements

statement of net position

net position

statement of activities

regardless of the timing of related cash 
flows

Component Unit 



Fund Financial Statements

Governmental Funds. Governmental funds
governmental activities

near-term inflows and outflows of spendable resources balances of 
spendable resources

governmental funds
governmental activities

governmental funds governmental activities

Proprietary Funds. .
business-type activities



Fiduciary Funds.

not

Notes to the Financial Statements

required supplementary information. 



Table 1 

Deferred outflow of resources



Unrestricted net position

Net investment in capital assets 

not

Table 2 

Program Revenues:

General Revenues:





Governmental Funds. governmental funds
spendable

unassigned fund balance

unassigned fund balance,





Table 3 
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Government-Wide Financial Statements

Fund Financial Statements



Governmental Funds



Fiduciary Funds

Accrual

Modified Accrual









Governmental Activities 



Fiduciary Activities





Cash and Cash Equivalents - Restricted

Custodial Credit Risk - Bank Deposits 



Investments and Cash Equivalents 

Fair Value Measurements



Credit Risk and Interest Rate Risk – External Investment Pools

Custodial Credit Risk – Investments and Cash Equivalents

Credit Risk – Investments and Cash Equivalents



Interest Rate Risk – Investments and Cash Equivalents

Concentration of Credit Risk – Investments and Cash Equivalents







Series 2013 Alternate Revenue Bonds 



General Obligation Bonds 





Non-Spendable, Restricted, Committed, and Assigned 



Deficit Fund Equity 



IMRF Plan Description 



Benefits Provided 

Employees Covered by Benefit Terms 



Contributions

Net Pension Liability (Asset) 

Actuarial Assumptions 



Single Discount Rate 



Changes in the Net Pension Liability (Asset) 

Sensitivity of the Net Pension Liability (Asset) to Changes in the Discount Rate 

Pension Expense, Deferred Outflow of Resources, and Deferred Inflows of Resources 
Related to Pensions



Payables to the Pension Plan 



Plan Description 

  Benefits Provided 

Membership 



Funding Policy 

Total OPEB Liability 

Actuarial Assumptions 

Changes in the Total OPEB Liability 



Sensitivity Analysis 

OPEB Expenses and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to OPEB 





Grants

Other

Capital Asset Commitments 



Other Commitments 

Uncertainty 

Leases



Net Assets Without Donor Restrictions

Net Assets With Donor Restrictions





Disclosure
Framework – Changes to the Disclosure Requirements for Fair Value Measurement



Fair Value Measurements 



Money Markets

Negotiable Certificates of Deposit

Mutual Funds and Exchange Traded Funds



Investments Custodial Credit Risk  

Concentration of Investments Risk 







Not-for-Profit Entities
Presentation and Disclosures by Not-for-Profit Entities for Contributed Nonfinancial 
Assets
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Culture and Recreation:



Schedule 2 cont.

Culture and Recreation:





Culture and Recreation:

Schedule 3



Culture and Recreation:

Schedule 4



Culture and Recreation:

Schedule 5
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Schedule 6



Culture and Recreation:

Schedule 7



Culture and Recreation:

Schedule 8
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Schedule 12



Schedule 13



Schedule 14



Schedule 15



Culture and Recreation:

Schedule 16



Culture and Recreation:
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Sources – Unless otherwise noted on the Schedules, the information in these Schedules is derived 
from the annual comprehensive financial reports for relevant years. 
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deficiency in internal control

material weakness

significant deficiency
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Government Audit 
Standards. 

Government Auditing Standards



Schedule 38

Criteria  

Condition 

Cause

Effect or Potential Effect 

Recommendations
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